ri* 221 


REGISTERED No. D. *21 


9lRcT % 4I9N3I 

(The (Bazette of <3ndio 


o mn i m 

EXTRAORDINARY 
wt II— w 3— smtri (ii) 

PART II—Section 3—Sub-section (ii) 

snftrpTT ?r smftrfT 

PUBLISHED BY AUTHORITY 


tfo 3x 1 ] *Tf ffFtft, RSTTJmT, 6 , 1 967/33*5 I 6 , 1 889 

No. ju] NEW DELHI. TUESDAY, JUNE 6 . 1967/ JYAfSTHA 16 , 1889 


w Jf fast <jb 3 anfft $ fan?) fa n$ 8m»r $ $7 if t«t sit tfa i 

Separate paving is (riven to this Part In outer that it may be filed 
as a separate compilation. 


MINISTRY OF FINANCE 
(Department of Revenue and Insurance) 

NOTIFICATION 

Income-tax 

New Delhi, the 6th June 1967 

S.O. 2007,—In exercise of the powers conferred by sub-section (3) of section 104 
of the tnooTie-tax Act. 1961 (43 ol 1961), the Central Government being of opinion 
that tt Is necessary and expedient In the pub'le Interest so to do. hereby exempts 
every Indian company fnot being an investment company as defined in clause (ID 
of section 109 of that Act! from the operation of (he said section 104 In respect of 
the previous year relevant to the assessment year commencing on the 1st day of 
April, 1967, and any subsequent assessment year: 

Provided that— 

(1) the company Is engaged In anv business of exporting goods or merchandise 

out of India or In any business which Involves Ihe performance of any 
constructional operations or rendering of any service outside India: and 

(2) In respect of the said previous year, the amount of the sale proceeds 

derived by the companv from the export of g-'ods or merchandise out 
of India or gross recclo , s derived bv It fnm the constructional opera¬ 
tions or services rendered outclde India, as the case mav be. Is fifty 
per cent, nr more of the aggregate amount nf the sale proceeds or. as 
the case may be. the gross recplpts of the re’evant previous year 
credited to the profit and loss account of the company. 

(No. 41/F. No. 1(113)/07-TPL.] 

S. A. L. NARAYANA ROW, Addl. Secy. 
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